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The Securities and Exchange Commission today announced the adoption of an 
amendemnt to Regulation S-X so as to make that regulation applicable to the form 
and content of financial statements filed by unincorporated management invest-
ment companies which are issuers of periodic payment plan certificates. The 
principal change effected by the amendment causes the statement of income and 
other distributable funds to show separately the balance of income before gain 
or loss from security transactions and the gain or loss from security trans-
actions. The amendment also includes certain clarifying changes in Article 6 
and Article 6A. 
The amendment is designed to adapt the present requirements for use by 
companies subject to the Investment Company Act of 1940, but also is applicable 
to statements of investment companies filed under the Securities Act of 1933 
and the Securities Exchange Act of 1934. It is contemplated, however, that 
further amendments or a general revision of the requirements as to the form 
and content of financial statements of investment companies may result from 
study of the financial statements filed as part of the registration statements 
of investment companies under the Investment Company Act of 1940. 
The text of the Commission's action follows: 
The Securities and Exchange Commission, acting pursuant to authority con-
ferred upon it by the Securities Act of 1933, particularly Sections 7 and 19 (a) 
thereof, the Securities Exchange Act of 1934, particularly Sections 12, 13, 15 
(d), and 23 (a) thereof, and the Investment Company Act of 1940, particularly 
Sections 8, 30, and 38 (a) thereof, and deeming such action necessary and ap-
propriate in the public interest and for the protection of investors and neces-
sary for the execution of the functions vested in it by the said Acts, hereby 
amends Regulation S-X as follows: 
I. The following definition is added to Rule 1-02: 
Trust. —The term "trust" when used in Article 6A means -
(a) a unit investment trust, including one which issues periodic 
payment plan certificates, when used in regard to the financial 
statements to be filed for such trust; and 
(b) an unincorporated management investment company which issues 
periodic payment plan certificates when used in regard to the 
financial statements to be filed for such company. 
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II. The title of Article 6 is amended to read -
ARTICLE 6. MANAGEMENT INVESTMENT COMPANIES 
III. Rule 6-01 is amended to read -
Rule 6-01. Application of Article 6. 
This article shall be applicable to financial statements filed for 
management investment companies other than those which are issuers of peri-
odic payment plan certificates. 
IV. The introductory clause of Rule 6-02 is amended to read -
Rule 6-02. Balance Sheets. 
The balance sheets filed for persons to whoa this article is applicable 
shall comply with the following provisions: 
V. The introductory clause of Rule 6-03 is amended to read -
Rule 6-03. Profit and Loss Statements. 
The profit and loss statements filed for persons to whom this article is 
applicable shall comply with the following provisions: 
VI. Rule 6-10 is amended to read -
Rule 6-11. Application of Article 6A. 
This article shall be applicable to financial statements filed for unit 
investment trusts, including those which are issuers of periodic payment plan 
certificates, and financial statements filed for unincorporated management 
investment companies which are issuers of periodic payment plan certificates. 
VII. The introductory clause of Rule 6-11 is amended to read -
Rule 6-11 . Statements of Condition. 
Statements of condition filed for persons to whom this article is ap-
plicable shall comply with the following provisions: 
VIII.Paragraph 1 (a) of Rule 6-11 is amended to read -
(a) Securities of Investment Companies. —State separately (1) trust 
shares in trusts created or serviced by the depositor or sponsor of this 
trust; (2) trust shares in other trusts; and (3) securities of other invest-
ment companies. 
IX. Caption 8 of Rule 6-11 is amended to read -
8. Trust Shares, —State for each class of trust shares (a) the title 
of issue, the number of trust shares outstanding and the total cost to the 
investors of such trust shares; (b) the adjustment for market depreciation 
or appreciation; (c) other deductions from the total cost to the investors 
for fees, loads and other charges; and (d) the net amount applicable to the 
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investors. Explain in a note referred to under this caption the deductions 
for fees, loads and other charges from the total cost to the investors. 
X. Caption 9 of Rule 6-11 is amended to read -
9. Balance of Income and Distributable Funds Applicable to Trust Shares. 
--The amount shown here shall agree with that shown in caption 19 of the re-
lated statement of income and distributable funds. 
XI. Rule 6-12 is amended to read -
Rule 6-12. Statements of Income and Distributable Funds. 
The statements of income and distributable funds filed for persons to 
whom this article is applicable shall comply with the following provisions: 
INCOME 
1. Distributions and dividends. —State separately (a) distributions re-
ceived on shares of investment trusts, and (b) dividends on other securities. 
Exclude any distribution or portion thereof received on shares of investment 
trusts which is known to represent the return of any amount invested in the 
shares upon which such distribution was paid. Also indicate the basis upon 
which dividends and distributions are taken into income (e.g., "cash" or "ac-
crual"; and if accrual whether as of declaration or record date); and, as to 
any distributions and dividends other than cash, the basis on which they have 
been taken up as income. 
2. Interest.--State separately interest from (a) securities and (b) 
other sources. 
3. Other Income.—State separately by class of income each significant 
amount. 
4. T o t a l I n c o m e . 
EXPENSES 
5. Taxes. 
6. Fees of the trustee and custodian. 
7. Fees of the depositor and sponsor. 
8. Legal fees and expenses.—State separately each significant amount, 
9. Auditing fees and expenses.--State separately each significant amount. 
10. Other expenses.—State separately by class of expense each signifi-
cant amount. 
11. Total expenses. 
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12. Balance of income before gain or loss realized from security 
transactions,—See caption 13 below. 
13. Gain or loss realized from security transactions.--State sepa-
rately the net of gains and losses arising from transactions in (a) trust 
shares of trusts created or serviced by the depositor or sponsor of this 
trust; (b) trust shares in other trusts; and (c) other investments in se-
curities. State here or in a note herein referred to the principle fol-
lowed in determine the cost of securities sold, e,g., "average cost" or 
"first-in, first-out." This caption, and caption 12 above, may be omit-
ted by unit investment trusts provided the information herein required is 
contained in Schedule III of Rule 6-13, and provided there be given in a 
footnote in the financial statements (a) the aggregate amount received 
from sale of securities; (b) the aggregate cost of the securities sold; 
(c) the realized gain or loss thereon; and (d) the principle followed in 
determining the cost of securities sold, e.g., "average cost" or "first-
in, first-out." 
14. Net income for the period.--If captions 12 and 13 are omitted by 
unit investment trusts, this caption shall be changed to Net income for 
the period excluding gain or loss realized from security transactions, 
15. Balance of income and distributable funds applicable to trust 
shares at the beginning of the period, 
16. Additions to distributable funds.- —State separately (a) that 
portion from the sale of trust shares which represents payments for par-
ticipation in the balance of income and distributable funds; and (b ) any 
other significant amounts. 
17. Deductions other than distributions.--State separately (a) amounts 
withheld (1) for reserves and (2) for investments, and (b) any other sig-
nificant amounts. 
18. Distributions to shareholders . —For each class of trust shares 
state the amount per share and in the aggregate. State, as to any distri-
butions other than cash, the nature of the distributions and the basis of 
determinging the amount charged to income and distributable funds.. In-
dicate here or in a note herein referred to the aggregate distributions 
made upon the surrender and cancellation of trust shares which represent 
income and distributable funds applicable thereto at the date of surrender 
and cancellation. 
19. Balance of income and distributable funds applicable to trust 
shares at close of the period. 
XII. Rule 6-13 is amended to read -
Rule 6-13. What Schedules are to be Filed. 
(a) Schedule IV, specified below, shall be filed as of the date of the 
most recent statement of condition filed. The other schedules specified 
shall be filed for each period for which a statement of income and distri-
butable funds is filed. All schedules shall be certified. 
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(b) Reference to the schedules shall be made against the appropriate 
captions of the statement of condition and the statement of income and dis-
tributable funds. 
Schedule I. Investment in securities.--The schedule prescribed by Rule 
12-33 shall be filed in support of caption 1 of each statement of con-
dition and of captions 1 and 2 of each statement of income and distributable 
funds. 
Schedule II. Trust shares.--The schedule prescribed by Rule 12-34 shall 
be filed in support of caption 8 of each statement of condition. 
Schedule III. Gain or loss from transactions in trust property.—A 
schedule shall be submitted showlng for each investment set forth in Schedule 
I in which there were any sales or redemptions during the period: (a) the 
aggregate amount received from sale; (b) the aggregate cost of the investment 
sold; and (c) the realized gain or loss thereon. 
Schedule IV. Allocation of trust assets to series of trust shares. --If 
the trust assets are specifically allocated to different series of trust 
shares, and if such allocation is not shown in the statement of condition in 
columnar form or by the submisssion of separate statements for each series of 
trust shares, a schedule shall be submitted showing the amount of trust as-
sets, indicated by each statement of condition filed, which is applicable to 
each series of trust shares. 
Schedule V. Allocation of trust income and distributable funds to 
series of trust shares.--If the trust income and distributable funds are 
specifically allocated to different series of trust shares and if such al-
location is hot shown in the statement of income and distributable funds in 
columnar form or by the submission of separate statements for each series of 
trust shares, a schedule shall be submitted showing the amount of income and 
distributable funds, indicated by each statement of income and distributable 
funds filed, which is applicable to each series of trust shares. 
XIII. The descriptive caption of Rule 12-33 is amended to read -
Rule 12-33. Investments In Securities.1/ (For all Unit Investment Trusts, and 
for those Unincorporated Management Investment Companies which are Issuers of 
Periodic Payment Plan Certificates). 
XIV. Note 2 of Rule 12-33 is amended to read -
2_/ Group separately (a) shares of investment companies, and (b) other securi-
ties. As to securities, set forth in group (a) list separately (l) trust 
shares in trusts created or serviced by the depositor or sponsor of this trust; 
(2) trust shares in other trusts; and (3) securities of other investment com-
panies. As to securities set forth in group (b) list(l) evidences of indebt-
edness; (2) preferred shares; (3) common shares; and (4) other securities. 
Within each of these subdivisions classify according to type of business, in-
sofar as possible, e.g., railroads, utilities, banks, insurance companies, 
industrials. Give totals of each group, subdivision, and class. 
XV. The descriptive caption of Rule 12-34 is amended to read -
Rule 12-34. Trust Shares. (For all Unit Investment Trusts, and for those Un-
incorporated Management Investment Companies which are Issuers of Periodic Pay-
ment Plan Certificates.) 
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XVI. Note 3 of Rule 12-34 is amended to read -
3/ State separately all significant items. If market appreciation of under-
lying trust property is included, the amount thereof shall be shown separate-
ly. Income required to be set forth in the statement of income and distri-
butable funds shall not be set forth here: 
XVII. Note 4 of Rule 12-34 is amended to read -
4/ State separately all significant items. If market depreciation of under-
lying trust property is included, the amount thereof shall be shown separate-
ly. Expenses required to be set forth in the statement of income and distri-
butable funds shall not be set forth here. 
Effective April 28, 1942. 
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